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Figure 2: Cumulative installed capacity of new energy storage projects commissioned in China (as of the end
of June 2023) In the first half of 2023, China's new energy storage continued to develop at a high speed, with
850 projects (including planning, under construction and commissioned projects), more than twice that of the
same period last year.

China's installed new-type energy storage capacity had reached 44.44 gigawatts by of the end of June,
expanding 40 percent compared with the end of last year, the Nationa ...

In 2022, China installed roughly as much solar photovoltaic capacity as the rest of the world combined, then
went on in 2023 to double new solar installations, increase new wind capacity by 66 percent, and almost
guadruple additions of energy storage.

China's new energy storage market appears to be one of the few industries still facing immense business
opportunities amidst a worsening economic slowdown. However, the energy regulators have made some clear
changes in their plan to develop the young sector, as indicated in the 14th Five-Year "New Energy Storage"
Execution Plan issued two ...

3 &#0183; By the end of the first quarter of 2024, the cumulative installed capacity of new energy storage
projects in China has reached 35.3 million kW / 77.68 million KWH, an increase of more than 12 percent
compared with that at the end of 2023 and an increase of more than 210 percent compared with that at the end
of the first quarter of 2023, the ...

Power linesin Yichun, China. China almost quadrupled its energy storage capacity from new technologies | ast
year, as the nation works to buttress its rapidly expanding but unreliable renewables sector and wean itself off
dirty coal. Capacity rose to 31.4 gigawatts, from just 8.7 gigawatts in 2022, the National Energy
Administration said Thursday.

We project that the demand for additional capacity for energy storage in Europe will be 12 GWh and 29 GWh
in 2023 and 2025, respectively, indicating a 47% annua growth in 2023 and an expected CAGR of 53% from
2022 to 2025. 1. Amidst the global trend of energy transition, China's new energy industry has entered a phase
of rapid devel opment.

BEIJING, July 31 -- Chind's energy storage capacity is expanding to facilitate the utilization of growing
renewable power amid the country"s efforts to advance its green energy transition.

China's installed new-type energy storage capacity had reached 31.39 gigawatts by the end of 2023, the
National Energy Administration (NEA) said on Thursday. Last year alone, 22.6 gigawatts of such capacity
was installed, which was more than 3.6 times the figure at the end of 2022 and nearly 10 times that at the end
of 2020. ...
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BEIJING, Jan. 25 -- China's energy storage capacity is rocketing to facilitate the utilization of growing
renewable power amid the country"s efforts to pursue low-carbon development. China's installed new-type
energy storage capacity had reached 31.39 gigawatts by the end of 2023, the National Energy Administration
(NEA) said on Thursday.

Considering the current landscape of new energy development in China, encompassing installations and
consumption, coupled with the rapid emergence of industrial and commercial energy storage, TrendForce
anticipates China's new energy storage installations in 2024 to hit 29.2GW/66.3GWh.

Investment in "new energy storage technologies' - a classification dominated by batteries - more than doubled
in 2023, reaching 75bn yuan. This estimate is based on newly added capacity in 2023 reported by China
Energy Storage Alliance and average investment costs calculated from National Energy Administration data.
Back to top

In the first half of 2023, China's new energy storage continued to develop at a high speed, with 850 projects
(including planning, under construction and commissioned projects), more than twice that of the same period
last year. The newly commissioned scale is 8.0GW/16.7GWh, higher than the new scale level last year
(7.3GW/15.9GWh). ...

In terms of regional distribution, the Northwest and North China regions account for over 50% of the new
energy storage installed capacity in operation, with the Northwest region at 27.3%, North China at 27.2%,
Central China at 15.3%, the Southern region at 15.2%, East China at 14.6%, and Northeast China at 0.4%.

On November 16, Fujian GW-level Ningde Xiapu Energy Storage Power Station (Phase 1) of State Grid
Times successfully transmitted power. The project is mainly invested by State Grid Integrated Energy and
CATL, which is the largest single grid-side standalone station-type electrochemical energy storage power
station in China so far.

Recently, China saw a diversifying new energy storage know-hows. Lithium-ion batteries accounted for 97.4
percent of China's new-type energy storage capacity at the end of 2023. Aside from the lithium-ion battery,
which is a dominant type, the technical routes such as compressed air, liquid flow battery and flywheel storage
are being developed ...

China amost quadrupled its energy storage capacity from new technologies last year, as the nation works to
buttress its rapidly expanding but unreliable renewables sector and wean itself off ...

In terms of BESS infrastructure and its development timeline, China's BESS market really saw take off only
recently, in 2022, when according to the National Energy Administration (China) and China Energy Storage
Alliance (CNESA) data, new energy storage capacity reached 13.1GW, more than double the amount reached
in 2021.
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Recently, China saw a diversifying new energy storage know-how. Lithium-ion batteries accounted for 97.4
percent of China's new-type energy storage capacity at the end of 2023. Aside from the lithium-ion battery,
which is adominant type, technical routes such as compressed air, liquid flow battery and flywheel storage are
being devel oped rapidly.

Technicians inspect a solar power storage plant in Huzhou, Zhejiang province, in April. [Photo by Tan
Y unfeng/For China Daily] China aims to further develop its new energy storage capacity, which is expected to
advance from the initial stage of commercialization to large-scale development by 2025, with an installed
capacity of more than 30 million kilowatts, ...

According to the research report released at the &quot;Energy Storage Industry 2023 Review and 2024
Outlook& quot; conference, the scale of new grid-connected energy storage projects in China will reach
22.8GW/49.1GWh in 2023, nearly three times the new installed capacity of 7.8GW/16.3GWh in 2022.

Capacity rose to 31.4 gigawatts, from just 8.7 gigawatts in 2022, the National Energy Administration said
Thursday. The systems are mainly lithium-ion batteries. Thetaly ...

In the long run, energy storage will play an increasingly important role in China's renewable sector. The 14 th
FYP for Energy Storage advocates for new technology breakthroughs and commercialization of the storage
industry. Following the plan, more than 20 provinces have aready announced plans to install energy storage
systems over the past year, with the ...

In the past decade, although China's energy storage industry has been slow to usher in its "spring season,”
Sungrow has remained engaged and enthusiastic in energy storage, and has continued to invest in technology
research and development each year. ... Total new energy storage project capacity surpassed 100 MW, the new
generation of three ...

China's installed new-type energy storage capacity had reached 44.44 gigawatts by of the end of June,
expanding 40 percent compared with the end of last year, the National Energy Administration (NEA) said on
Wednesday. Lithium-ion batteries accounted for 97 percent of China's new-type energy storage capacity at the
end of June, the NEA added.

China's energy storage sector nearly quadrupled its capacity from new technologies such as lithium-ion
batteries over the past year, after attracting more than 100 billion yuan (US$13.9 billion) in direct investment

over the past couple of years.

By the end of last year, China aready had a total new energy storage capacity of 8.7GW, a more than 110 per
cent increase year on year, Liu Yafang, an official at the National Energy ...

Teda's new move is the latest development in China's new energy-storage industry that has witnessed robust
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growth in recent years. With advances in energy-storage technology and local projects which have been put
into service, the industry is helping to drive China's green development. FAST GROWTH

At the 2024 China Energy Storage CEO Summit and the 8th International Energy Storage Innovation
Competition pre-selection meeting held on January 8th, Yue Fen, the head of the Zhongguancun Energy
Storage Industry Technology Alliance, pointed out that by the end of 2023, China's cumulative installed
energy storage capacity reached 86.5 GW, a...
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